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Public Minutes of the Call of the
ICE Swap Rate Oversight Committee of

ICE Benchmark Administration
(“IBA” or “the Company”)

held on 05 September 2019 - 16:30 UK

PRESENT: Stephen Pickford, Chairman
Michael Barletta
David Clark
George Handjinicolaou
John Lima
Daniel Marcus
Edward Ocampo
Stelios Tselikas
Emma Vick

IN ATTENDANCE: Tim Bowler
Julia ten Elsen (Committee Secretary)

CIRCULATION: IBA Website

Welcome and apologies for absence
The Chairman welcomed the Members of the ICE Swap Rate Oversight Committee to the call.

Recent No Publications in USD and GBP
Update and discussion on recent No Publications and Outreach for feedback
The Committee was informed that there had been an increase in the number of No Publications
across the curve in US dollars and in sterling in August. The Committee noted that the lack of
data was due to an increase in market volatility and low liquidity during the summer holidays.
The Committee further noted that some US swap dealers had built-in algorithms which
removed their US dollar quotes from the screen to revert to off-screen trading during market
volatility.

The Committee noted that IBA’s short-term solution consisted of contacting the swap dealers
and trying to ascertain what could be done for them to keep streaming even during market
volatility. In the recent Feedback Request paper IBA was consulting on possible longer term
solutions.

Update on publication of IBA’s feedback request paper
The Committee was informed that numerous market participants had indicated that they would
respond to the Feedback Request paper, which was published on 9 August. The Committee
noted that IBA had received oral feedback on the GBP SONIA rate curve.

IBA confirmed that it would provide the Committee with a more detailed feedback from the
consultation at the next meeting.

Any Other Business
The Committee complimented IBA on producing and distributing the consultation.

With there being no further business to discuss, the Chairman closed the call.

_______________________
Stephen Pickford

Chairman


