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TYPE OF FILING 
 

 

 Rules and Rule Amendments  

                    Certification under § 40.6 (a) or § 41.24 (a) 

                   “Non-Material Agricultural Rule Change” under § 40.4 (b)(5) 

                    Notification under § 40.6 (d) 

                    Request for Approval under § 40.4 (a) or § 40.5 (a) 

                   Advance Notice of SIDCO Rule Change under § 40.10 (a) 

 Products 

                    Certification under § 39.5(b), § 40.2 (a), or § 41.23 (a) 

                    Swap Class Certification under § 40.2 (d) 

                    Request for Approval under § 40.3 (a) 

                    Novel Derivative Product Notification under § 40.12 (a) 
 

RULE NUMBERS 
 

 

ICE Clear Europe List of Permitted Cover and Limits on Collateral. 

DESCRIPTION  
 

ICE Clear Europe is amending its List of Permitted Cover and Limits on Collateral to permit 
Clearing Members to post certain Japanese government bonds, KfW bonds and European 
Investment Bank notes to ICE Clear Europe as permitted cover to meet initial margin, original 
margin and certain other margin requirements, including delivery margin requirements.  
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         January 7, 2014 

 

Ms. Melissa Jurgens 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, NW 
Washington, DC 20581 
 
By Email:  submissions@cftc.gov 
 
Re:  ICE Clear Europe Self-Certification Pursuant to Commission Rule 40.6 
 
Dear Ms. Jurgens: 
 
ICE Clear Europe Limited (“ICE Clear Europe”), a registered derivatives clearing organization 
(“DCO”) under the Commodity Exchange Act, as amended (the “Act”), hereby submits to the 
Commodity Futures Trading Commission (the “Commission”), pursuant to Commission Rule 
40.6 for self-certification, the attached updated List of Permitted Cover and Limits on Collateral.  
The changes are to become effective on the business day following the tenth business day after 
submission, or such later date as ICE Clear Europe may determine.  
 
The purpose of the changes is to permit ICE Clear Europe Clearing Members to post additional 
categories of securities to ICE Clear Europe as permitted cover (the “New Permitted Cover”) to 
meet initial margin, original margin and certain other margin requirements, including delivery 
margin requirements.  The changes will provide ICE Clear Europe Clearing Members with a 
greater range of high-quality collateral that can be posted to satisfy certain margin requirements.  
The New Permitted Cover will not be accepted to satisfy variation margin requirements or 
guaranty fund requirements. 

Specifically, the New Permitted Cover will include (i) qualifying Japanese Government Bonds 
and Japanese Treasury Discount Bills; (ii) qualifying debt issued by the KfW, a German 
government-owned development bank, that is guaranteed by the German federal government; 
and (iii) qualifying Euro Area Reference Notes issued by the European Investment Bank, a 
European Union development bank owned by the EU member states.   

ICE Clear Europe believes that the New Permitted Cover is of minimal credit risk comparable to 
that of other sovereign debt currently accepted by ICE Clear Europe as permitted cover for 
margin obligations.  ICE Clear Europe further believes that the New Permitted Cover has 














