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Submission No. 23-49
May 12, 2023

Mr. Christopher J. Kirkpatrick

Secretary of the Commission

Office of the Secretariat

Commaodity Futures Trading Commission
Three Lafayette Centre

1155 21%t Street, NW

Washington, DC 20581

Re: Deletion of ICE Futures U.S. Rules related to the Trading Floor
Submission Pursuant to Section 5c¢(c)(1) of the Act and Regulation 40.6(a)

Dear Mr. Kirkpatrick:

Pursuant to Section 5¢(c)(1) of the Commodity Exchange Act, as amended (the “Act”) and
Commodity Futures Trading Commission (“Commission”) Regulation 40.6(a), ICE Futures U.S.,
Inc. (“IFUS” or “Exchange”) hereby certifies amendments to certain obsolete rules which related
to the Exchange’s former trading floor, as set forth in Exhibit A.

While the Exchange has not supported open outcry trading since October 2012, it had
maintained a trading floor where registered floor traders and brokers could conduct Exchange
business. Over time, these individuals have steadily migrated their Exchange businesses away
from the floor in favor of associating with existing registered firms or forming their own. There
are no individuals registered as IFUS floor brokers or traders and none have conducted business
while physically present at the Exchange for some time. As such, the Exchange is no longer
supporting a trading floor and has amended the rules accordingly to delete various rules which
related to the operation of the trading floor and the conduct of floor traders and brokers.*

The Exchange certifies that the amendments deleting the provisions, which will become
effective on June 1, 2023, comply with the requirements of the Act and the CFTC Regulations
promulgated thereunder. The Exchange has reviewed the designated contract market core
principles ("Core Principles”) as set forth in the Act and has determined that the amendments
comply with the following relevant Core Principles:

COMPLIANCE WITH RULES
The amendments will be enforced by the Exchange in accordance with Core Principle 2.

AVAILABILITY OF INFORMATION
As required by Core Principle 7, the text of the amended Rules will be codified in the
Exchange’s Rulebook and made available on the Exchange’s Website.

1 References to the trading floor and to floor brokers currently in Rule 6.08 and in Chapter 21 of the Rules will be eliminated in
connection with broader amendments to those Rules.



ice’

The Exchange is not aware of any opposing views with regard to the amendments and
further certifies that, concurrent with this filing, a copy of this submission was posted on the
Exchange’s website at https://www.theice.com/futures-us/regulation#rule-filings

If you have any questions or need further information, please contact me at 212-748-4021
or at jason.fusco@theice.com.

Sincerely,

/M/ wmr—

Jason V. Fusco
Assistant General Counsel

Enc.
cc: Division of Market Oversight
New York Regional Office


https://www.theice.com/futures-us/regulation#rule-filings
mailto:jason.fusco@theice.com
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EXHIBIT A

ICE Futures U.S.®, Inc
DEFINITIONS

TABLE OF CONTENTS

*k%

Allowable Claim

The term "Allowable Claim™ shall mean a Claim for losses arising from (i) any order or Transaction
for the purchase, sale, exercise or expiration of an Exchange Futures Contract or Exchange Option or (ii)
any cash market transaction which is part of or dlrectly connected W|th any Transaction, (iii) any

of-itsGuaranty-Agreement: An Allowable Claim shall not include legal or other incidental expenses
incurred in connection with any such losses or with the events giving rise to any such losses.

*k%

*kk

*k%k

eBadge

“eBadge” shall mean, in the case of a Clearing Member or Direct Access Member, the number(s)
aSS|gned by the Exchange to a Clearlng Member or Dlrect Access Member which |dent|f|es such Person-

*k*k

*kk



Qrgam;aueh—'Fherea-ﬁer—theterm—Grahter— shaII mean the Clearlng Member that cleared such Optlon for

the Customer who granted it.

*k%k

Purchaser

The term "Purchaser" shall mean, Wlth respect to any Optlon—theHeer—Brekeepurehasmg—suethtren

Qrgan&atren%erea#er—theterm—%wehaser—sha“—mean the Clearlng Member WhICh cleared such Optlon

for the Customer purchasing it.

*kk

[REMAINDER OF CHAPTER UNCHANGED]
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MEMBERSHIP RULES
TABLE OF CONTENTS

*kk

Rule 2.08. Member Violations
It shall be a violation of the Rules for any Member or Member Firm to:

(@) Submit for clearance to a Clearing Member Transactions which were executed after an
announcement was made that such Clearing Member was in default, (as that term is defined in Clearing
Organization Rules).

(b) Trade or accept Margins after insolvency;

(c) Receive and execute an order if such Member is an associated broker who has not registered with
the Exchange in accordance with the Rules;

{&)-Unless otherwise provided, gain access to the minutes of meetings of the Board or any committee
except under such regulations as the Board may prescribe; provided, however, that notwithstanding any
other provision in the Rules, all books, records, minutes and journals of proceedings of the Exchange, the
Board and the committees of the Exchange, shall be subject to inspection by any authorized representatives
of the CFTC or the United States Department of Justice;

(fe) Fail continuously to meet the criteria for eligibility for IFUS Membership;

(gf) clear Commodity Contracts on the Exchange or subject to the Rules for a Member or non-member
Futures Commission Merchant, foreign broker or other such entity which does not disclose the identity of
the ultimate Customer for whom the contracts are cleared, unless the Clearing Member has the authority
and ability to provide the Exchange, promptly upon request by the Exchange, with:

(i) the name, address and telephone number of any ultimate Customer(s);

(ii) the name, address and telephone number of any intermediary Person through whom that ultimate
Customer placed orders for the execution of such contracts; and

(iii) such other information concerning the account as the Exchange may request; including, but not
limited to, the positions held by each ultimate Customer in the account; or

**k*%
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ICE Futures U.S.e, Inc.
TRADING RULES

TABLE OF CONTENTS

E Xz

*kx

Rule 4.13. eBadges and Responsible Individuals
(a) Each Clearing Member and Person with Direct Access [{etherthan-a-FleorBroker)] shall request

one (1) or more eBadges as it deems necessary to accommodate the nature and volume of its business.

(b) At least one (1) Responsible Individual must be registered with the Exchange for each eBadge
issued. The Exchange, in its sole discretion, may limit the number of, or require additional, eBadges and
Responsible Individuals. Whenever a Responsible Individual is absent and therefore not able to be
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contacted, a Backup Responsible Individual must be registered with the Exchange to fulfill the role of a
Responsible Individual.

(c) A Responsible Individual or, in his absence, a Backup Responsible Individual, must be reachable
via telephone by the Exchange at all times that any of the eBadges as to which he is registered with the
Exchange are in use.

(d) A Responsible Individual may be a trader or supervisor of other individuals who are traders.

[REMAINDER OF RULE UNCHANGED]

*kxk

Rule 4.18. Order Entry

(a) A Registered Operator entering an order, other than in a clerical capacity, on behalf of a Customer
Account, other than an order for the Registered Operator’s own account must have appropriate industry
registration.

(b) A Registered Operator who is registered with the CFTC as an [FleorBreker;] associated person or
in a comparable capacity under applicable law may enter discretionary or non-discretionary orders on behalf
of any account of a Clearing Member Wrth the prror approval of the Clearmg Member [A—Regrstered

I A Reglstered Operator Who is not reglstered as [a—Fleer—Breker—er] an associated person, or in a
comparable capacity under applicable law, may enter non-discretionary orders on behalf of a Customer
Account. Such Registered Operator may enter discretionary or non-discretionary orders for the account of
his or her employer or for his or her own account if he or she is authorized by his employer to do so and

does not enter or handle Customer orders [A—Regrstered—@peraten;whe—rsﬂa—elerleempleyed—by—a—ﬂeer

$(d) Orders for a Customer Account, other than an order entered by a Customer for its own account,
may only be entered from:

{H] the premises of an entity appropriately registered to conduct Customer business or any other
location designated by such entity by a Registered Operator who is also registered with such entity as
an associated person or in a comparable capacity under applicable law.

{e) It shall be the duty of each Registered Operator to:

(i) submit orders that include his Log-In ID and, if applicable, authorized trader ID; and

(ii) input the price, quantity, Exchange Commaodity Contract, expiration month, correct CTI code and
appropriate account designation for each order.

{gf) The account designation must be an account number, account name or other identifying notation
that is uniquely tied to a specific account owner for whom the order is placed.

(i) A suspense account may be utilized at the time of order entry for bunched orders that are eligible
for post-trade allocation and which are made, time-stamped and executed pursuant to and, in accordance
with, Rule 6.08 and CFTC Regulation 1.35(a-1) (5), provided that the appropriate account designation
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is entered by the end of the Trading Session into ACT or such other system as may be designated by
the Exchange from time to time.

(ii) A suspense account may be utilized at the time of order entry for any other order, provided,
however, that a contemporaneous written order ticket containing the correct account designation is
made, time-stamped and maintained in accordance with Rule 6.08 and the appropriate account
designation is entered, by the end of the Trading Session into ACT or such other system as may be
designated by the Exchange from time to time.

{lg) Wlth respect to orders recelved by a Reglstered Operator [Wh&rsrneparl;leer—Breker—epereeF
Breker’s Registered-Operator;] which are immediately entered in ETS and for which a suspense account is
not utilized, no separate record need be made. However, if a Registered Operator receives an order that is
not immediately entered into ETS, an order ticket which includes the order instructions, account
designation, date, time of receipt and any other information that is required by the Exchange must be made
in accordance with Rule 6.08. The order must be entered into ETS when it becomes executable.

**k*
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ICE Futures U.S.e, Inc.

MARGIN RULES

TABLE OF CONTENTS

Rule 5.01. Scope of Chapter and Definitions
Reasonable Time

Less than-thres Busiaess-BDaysfor-Members-holding-foortrading-privileges—ess than five (5)
Business Days for Customers and less than four (4) Business Days for Non-Customer and Omnibus
Accounts. Note: Days are counted from and including the day the account became undermargined.

[REMAINDER OF CHAPTER UNCHANGED]
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ICE Futures U.S.®, Inc.
REGULATORY REQUIREMENTS
TABLE OF CONTENTS

**k*
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ICE Futures U.S.e, Inc.

COFFEE "C"® RULES
TABLE OF CONTENTS

*k%k

Rule 8.55. Obligations of Option Purchasers

{b)] The Purchaser which clears a Coffee Option shall pay in full the Premium to the Clearing
Organization in accordance with the Rules of the Clearing Organization.

{e) (b) The Purchaser of a Coffee Option shall, upon exercising such Option in accordance with the
Rules, enter into an Underlying Futures Contract to buy (in the case of a Call) or to sell (in the case of a
Put) coffee for delivery in the Regular or Serial Option Month's Underlying Futures Contract, at the Strike
Price specified in such Option; provided, however, that any such contract entered into upon exercise shall
be entered into for the account of the Person having purchased the Coffee Option.

Rule 8.56. Obligations of Option Grantors

)] The Grantor which clears a Coffee Option shall make such Margin deposits as the Clearing
Organization may require.

e} (b) The Grantor of a Coffee Option shall, upon being assigned an Exercise Notice in accordance
with the Rules of the Clearing Organization, enter into an Underlying Futures Contract to sell (in the case
of a Call) or to buy (in the case of a Put) coffee for delivery in the Regular or Serial Option Month's
Underlying Futures Contract, at the Strike Price specified in such Option; provided, however, that any such
contract entered into upon assignment of an Exercise Notice shall be entered into for the account of the
person having granted the Coffee Option.

*kx
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{b)} The Purchaser which clears a KCSO shall pay in full the Premium to the Clearing_Organization in
accordance with the Clearing Organization Rules.

{e)(b) The Purchaser of a KCSO shall, upon exercising such KCSO in accordance with the Rules, enter
into Underlying Futures Contracts to buy the first (1%") delivery month in the KCSO and sell the second
(2" delivery month in the KCSO (in the case of a Call) or to enter into Underlying Futures Contracts to
sell the first (1%) delivery month in the KCSO and buy the second (2") delivery month of the KCSO (in the
case of a Put), at a Spread Price equal to the Strike Price specified in such KCSO; provided, however, that
any such contracts entered into upon exercise shall be entered into the account of the Person having
purchased the KCSO.

{&)(c) Futures contracts entered into by the Purchaser of a KCSO, as provided for in paragraph (c)
herein, shall have prices assigned to those futures contracts in the following manner:
(i) The first (1*) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and
(ii) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1) delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such KCSO.

Rule 8.67. Obligations of KCSO Grantors

{b) The Grantor of a KCSO shall make such Margin deposits as the Clearing Organization may require.
{e)(b) The Grantor of a KCSO shall, upon being assigned an Exercise Notice in accordance with the
Clearing Organization Rules, enter into Underlying Futures Contracts to sell the first (1*) delivery month
of the KCSO and buy the second (2") delivery month of a KCSO (in the case of a Call) or to enter into
Underlying Futures Contracts to buy the first (1) delivery month of the KCSO and sell the second (2")
delivery month in the KCSO (in the case of a Put), at a Spread Price equal to the Strike Price specified in
such KCSO; provided, however, that any such contracts entered into upon assignment of an Exercise Notice
shall be entered into for the account of the Person having granted the KCSO.
{d)(c) Futures contracts entered into by the Grantor of a KCSO, as provided for in paragraph (c) herein,
shall have prices assigned to those futures contracts in the following manner:
(i) The first (1) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and
(i) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1) delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such KCSO.
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ICE Futures U.S.e, Inc.

COCOA RULES

TABLE OF CONTENTS

*kk

Rule 9.45. Obligations of Option Purchasers

(a) he Py .- which-b

b} The Purchaser which clears a Cocoa Option shall pay in full the Premium to the Clearing
Organization in accordance with the Rules of the Clearing Organization.

{e)(b)The Purchaser of a Cocoa Option shall, upon exercising such Option in accordance with the Rules,
enter into an Underlying Futures Contract to buy (in the case of a Call) or to sell (in the case of a Put) Cocoa
for delivery in the Regular or Serial Option Month's Underlying Futures Contract, at the Strike Price
specified in such Option; provided, however, that any such contract entered into upon exercise shall be
entered into for the account of the Person having purchased the Cocoa Option.

Rule 9.46. Obligations of Option Grantors

(a) The-Grantorwhich-grants-a-Cocoa

{b} The Grantor which clears a Cocoa Option shall make such Margin deposits as the Clearing
Organization may require.

£} (b) The Grantor of a Cocoa Option shall, upon being assigned an Exercise Notice in accordance
with the Rules of the Clearing Organization, enter into an Underlying Futures Contract to sell (in the case
of a Call) or to buy (in the case of a Put) Cocoa for delivery in the Regular or Serial Option Month's
Underlying Futures Contract, at the Strike Price specified in such Option; provided, however, that any such
contract entered into upon assignment of an Exercise Notice shall be entered into for the account of the
Person having granted the Cocoa Option.

*k*k

b} The Purchaser which clears a CCSO shall pay in full the Premium to the Clearing Organization in
accordance with the Clearing Organization Rules.

{e)(b) The Purchaser of a CCSO shall, upon exercising such CCSO in accordance with the Rules, enter
into Underlying Futures Contracts to buy the first (1%) delivery month in the CCSO and sell the second (2")
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delivery month in the CCSO (in the case of a Call) or to enter into Underlying Futures Contracts to sell the
first (1%) delivery month in the CCSO and buy the second (2") delivery month of the CCSO (in the case of
a Put), at a Spread Price equal to the Strike Price specified in such CCSO; provided, however, that any such
contracts entered into upon exercise shall be entered into the account of the Person having purchased the
CCSoO.

{&)(c) Futures contracts entered into by the Purchaser of a CCSO, as provided for in paragraph (c)
herein, shall have prices assigned to those futures contracts in the following manner:

(i) The first (1%) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and

(i) The second (2") delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1%') delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such CCSO.

Rule 9.67. Obligations of CCSO Grantors

{b)} The Grantor of a CCSO shall make such Margin deposits as the Clearing Organization may require.
{&)(b)The Grantor of a CCSO shall, upon being assigned an Exercise Notice in accordance with the
Clearing Organization Rules, enter into Underlying Futures Contracts to sell the first (1*) delivery month
of the CCSO and buy the second (2"%) delivery month of a CCSO (in the case of a Call) or to enter into
Underlying Futures Contracts to buy the first (1%) delivery month of the CCSO and sell the second (2")
delivery month in the CCSO (in the case of a Put), at a Spread Price equal to the Strike Price specified in
such CCSO; provided, however, that any such contracts entered into upon assignment of an Exercise Notice
shall be entered into for the account of the Person having granted the CCSO.
£e)(c) Futures contracts entered into by the Grantor of a CCSO, as provided for in paragraph (c) herein,
shall have prices assigned to those futures contracts in the following manner:
(i) The first (1*) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and
(ii) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1%') delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such CCSO.
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ICE Futures U.S.®, Inc.

COTTON NO. 2° RULES
TABLE OF CONTENTS

**k*

{b)} The Purchaser which clears a Cotton No. 2 Option shall pay in full the Premium to the Clearing
Organization in accordance with the Rules of the Clearing Organization.

{e)(b)The Purchaser of a Cotton No. 2 Option shall, upon exercising such Option in accordance with
the Rules, enter into an Underlying Futures Contract to buy (in the case of a Call) or to sell (in the case of
a Put) cotton for delivery in the regular or serial Option Month's Underlying Futures Contract, at the Strike
Price specified in such Option; provided, however, that any such contract entered into upon exercise shall
be entered into for the account of the Person having purchased the Cotton No. 2 Option.

Rule 10.56. Obligations of Option Grantors

(a) Fhe-Grantor-which-grantsa-Cotton

{b) The Grantor which clears a Cotton No. 2 Option shall make such Margin deposits as the Clearing
Organization may require.

{e)(b)The Grantor of a Cotton No. 2 Option shall, upon being assigned an Exercise Notice in accordance
with the Rules of the Clearing Organization, enter into an Underlying Futures Contract to sell (in the case
of a Call) or to buy (in the case of a Put) Cotton for delivery in the regular or serial Option Month's
Underlying Futures Contract, at the Strike Price specified in such Option; provided, however, that any such
contract entered into upon assignment of an Exercise Notice shall be entered into for the account of the
Person having granted the Cotton No. 2 Option.

*k*k

{b)} The Purchaser which clears a CTSO shall pay in full the Premium to the Clearing Organization in
accordance with the Clearing Organization Rules.

{e)(b)The Purchaser of a CTSO shall, upon exercising such CTSO in accordance with the Rules, enter
into Underlying Futures Contracts to buy the first (1) delivery month in the CTSO and sell the second (2")



ice’

delivery month in the CTSO (in the case of a Call) or to enter into Underlying Futures Contracts to sell the
first (1%) delivery month in the CTSO and buy the second (2"%) delivery month of the CTSO (in the case of
a Put), at a Spread Price equal to the Strike Price specified in such CTSO; provided, however, that any such
contracts entered into upon exercise shall be entered into the account of the Person having purchased the
CTSO.
{e)(c)Futures contracts entered into by the Purchaser of a CTSO, as provided for in paragraph (c) herein,
shall have prices assigned to those futures contracts in the following manner:
(i) The first (1*) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise, and
(i) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1%') delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such CTSO.

Rule 10.75. Obligations of CTSO Grantors
(a) al - a a

{b) The Grantor of a CTSO shall make such Margin deposits as the Clearing Organization may require.
{&)(b) The Grantor of a CTSO shall, upon being assigned an Exercise Notice in accordance with the
Clearing Organization Rules, enter into Underlying Futures Contracts to sell the first (1*) delivery month
of the CTSO and buy the second (2"%) delivery month of a CTSO (in the case of a Call) or to enter into
Underlying Futures Contracts to buy the first (1%%) delivery month of the CTSO and sell the second (2")
delivery month in the CTSO (in the case of a Put), at a Spread Price equal to the Strike Price specified in
such CTSO; provided, however, that any such contracts entered into upon assignment of an Exercise Notice
shall be entered into for the account of the Person having granted the CTSO.
{e)(c)Futures contracts entered into by the Grantor of a CTSO, as provided for in paragraph (c) herein,
shall have prices assigned to those futures contracts in the following manner:
(i) The first (1) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and
(i) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1%') delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such CTSO.
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SUGAR NO. 11® RULES
TABLE OF CONTENTS

*kk

{b} The Purchaser which clears a Sugar Option shall pay in full the Premium to the Clearing
Organization in accordance with the Clearing Organization Rules.

{e)(b) The Purchaser of a Sugar Option shall, upon exercising such Option in accordance with the Rules,
enter into an Underlying Futures Contract to buy (in the case of a Call) or to sell (in the case of a Put) sugar
for delivery in the Regular or Serial Option Month's Underlying Futures Contract, at the Strike Price
specified in such Option; provided, however, that any such contract entered into upon exercise shall be
entered into for the account of the Person having purchased the Sugar Option.

Rule 11.27. Obligations of Option Grantors
(a . .

{b}-The Grantor which clears a Sugar Option shall make such Margin deposits as the Clearing
Organization may require.

{e)(b) The Grantor of a Sugar Option shall, upon being assigned an Exercise Notice in accordance with
the Clearing Organization Rules, enter into an Underlying Futures Contract to sell (in the case of a Call) or
to buy (in the case of a Put) sugar for delivery in the Regular or Serial Option Month's Underlying Futures
Contract, at the Strike Price specified in such Option; provided, however, that any such contract entered
into upon assignment of an Exercise Notice shall be entered into for the account of the Person having
granted the Sugar Option.

*k*k

b} The Purchaser which clears a SSO shall pay in full the Premium to the Clearing Organization in
accordance with the Clearing Organization Rules.

{e)(b) The Purchaser of a SSO shall, upon exercising such SSO in accordance with the Rules, enter
into Underlying Futures Contracts to buy the first (1%") delivery month in the SSO and sell the second (2")
delivery month in the SSO (in the case of a Call) or to enter into Underlying Futures Contracts to sell the
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first (1%) delivery month in the SSO and buy the second (2") delivery month of the SSO (in the case of a
Put), at a Spread Price equal to the Strike Price specified in such SSO; provided, however, that any such
contracts entered into upon exercise shall be entered into the account of the Person having purchased the
SSO.

{&)(c) Futures contracts entered into by the Purchaser of a SSO, as provided for in paragraph (c) herein,
shall have prices assigned to those futures contracts in the following manner:

(i) The first (1%) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and

(i) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1%) delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such SSO.

Rule 11.47. Obligations of SSO Grantors

{b)} The Grantor of a SSO shall make such Margin deposits as the Clearing Organization may require.
{e)(b) The Grantor of a SSO shall, upon being assigned an Exercise Notice in accordance with the
Clearing Organization Rules, enter into Underlying Futures Contracts to sell the first (1*) delivery month
of the SSO and buy the second (2") delivery month of a SSO (in the case of a Call) or to enter into
Underlying Futures Contracts to buy the first (1% delivery month of the SSO and sell the second (2")
delivery month in the SSO (in the case of a Put), at a Spread Price equal to the Strike Price specified in such
SSO; provided, however, that any such contracts entered into upon assignment of an Exercise Notice shall
be entered into for the account of the Person having granted the SSO.
{e)(c)Futures contracts entered into by the Grantor of a SSO, as provided for in paragraph (c) herein,
shall have prices assigned to those futures contracts in the following manner:
(i) The first (1) delivery month futures contract shall be assigned the price equal to the Settlement
Price for that month on the day of exercise; and
(i) The second (2" delivery month futures contract shall be assigned the price that is the
mathematical result of the first (1%') delivery month futures contract Settlement Price, as provided for
in subparagraph (d)(i) herein, minus the Spread Price specified in such SSO.
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ICE FUTURES U.S.%, INC.

STANDING RESOLUTIONS
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