- . EURONEXT DERIVATIVES MARKETS
Liffe.
NYSE Euronext

LONDON NOTICE No. 3098

ISSUE DATE: 12 December 2008
EFFECTIVE DATE 15 December 2008

CREDIT DEFAULT SWAP INDEX CONTRACTS

REVENUE SHARE SCHEMES

Executive Summary

This Notice informs Members of the Revenue ShateB®es to be introduced in relation to the
Credit Default Swap Index Contracts.

1. Introduction

1.1 London Notice No. 3097, issued on 12 Decemb@82informed Members of the launch of
Credit Default Swap Index Contracts (“CDS Contrjats Bclear.

1.2 This Notice provides details of two Revenuer8téchemes (the “CDS Schemes”) to be
introduced in the Contracts and invites Membesoly.

2. Benefits of the CDS Schemes

2.1 There will be two CDS Schemes: t8®S Reporting Scheme and theCDS Clearing
Scheme.

2.2 CDS Reporting Scheme

2.2.1 The CDS Reporting Scheme will be open toMdéimbers of the Exchange with the
appropriate reporting rights.

2.2.2 The Exchange will allocate 15% of net revenderived from CDS Contracts to those
Members registered to the Scheme that submit C&&dictions to Bclear. Payments will
be calculated on a pro-rata basis according twdheme of business submitted and will be
paid one calendar month in arrears.

2.2.3 Atthe end of each quarter 5% of net revedgeised from CDS Contracts will be paid, on
a pro-rata basis, to the five Members who are tegid to the Scheme, who have submitted
the highest volume of CDS Contract lots to BcleBayments will be made in the calendar
month following the relevant quarter.

2.2.4 All revenue share payments will be paiduno.
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5.2

CDS Clearing Scheme

The CDS Clearing Scheme will be open to lhfing Members of the Exchange (with the
exception of those who are only entitled to cleamthodity Contracts).

The Exchange will allocate 15% of net revenderived from CDS Contracts to those
Clearing Members registered to the Scheme who €& Contracts. Payments will be
calculated on a pro-rata basis according to thamelof business cleared and will be paid
one calendar month in arrears.

At the end of each quarter 5% of net revedgeived from CDS Contracts will be paid, on
a pro-rata basis, to the five Clearing Members alteregistered to the Scheme who have
cleared the highest volume of CDS Contract lotsynients will be made in the calendar
month following the relevant quarter.

All revenue share payments will be paidtino.

Qualifying Business

“Qualifying Business” is business which saéisfthe following criteria:

(a) for the Reporting Scheme: trades reportedcted® involving CDS Contracts; and

(b) for the Clearing Scheme: trades cleared tHrd&gjear involving CDS Contracts.
Application Process

Application forms will be available from thefia website atwww.nyx.com/cdsand from
Account Managers. Those wishing to apply for onbath of the Schemes should complete
the form and submit it to their Account Manadmr the close of business on Friday 30
January 2009. The Exchange’s decision as to whether applicatstrosild be approved for

the Schemes shall be final and binding. The fujalename of all approved Registered
Members will be published.

The Terms and Conditions of the Schemes aschatl to the application form. The
Exchange advises every applicant to ensure thgthhee read and understood those Terms
and Conditions as the Terms and Conditions andcaiyde Notices govern participation in
the Schemes.

Ultimately, it is the responsibility of the djgant to ensure that all information included in
the application form is complete and correct. tnect information will affect and possibly
lengthen the application process and could affecpayments received from the Exchange.

Identification of Qualifying Business

Once a Member has been registered for eithreoEchemes, its Qualifying Business will
be identified using its LIFFE Member mnemonic.

The Exchange stresses that any underpayment of any revenue share resulting from
inaccur ate application/registration details will not be corrected retrospectively by the
Exchange.
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Changein Application/Registration Details

If a Member registered to either Scheme dedidenake changes to the reporting and/or
clearing arrangements which were detailed in th@iegttion, particularly those used by the
Exchange to identify Qualifying Business (e.g., ackx, member details), it is the
responsibility of that Member to provide the Excharwith formal notification of such
amendments in a timely manner, ideally in advarfcany amendment. Failure to do so
could result in inaccurate registrations and angmee shares not being received.

Duration of the CDS I ncentive Schemes
The CDS Incentive Schemes will run initially fme year from 2 January 2009 and, subject

to regulatory approval, will be renewed annuallfOnce registered in either Scheme,
Members will not need to re-apply to remain in tBaheme if the Scheme is renewed.

For further information in relation to this Notiddembers should contact:

Fixed Income Derivatives +44 (0)20 7379 2222 cds@liffe.com



