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RULE 1 – GENERAL AND ADMINISTRATIVE 
 

1.01 General 
 

The Rules of the Exchange as set out herein shall be binding on all Persons (including Clearing 
Participants), as the context may require, and all officers, directors and employees of the 
Exchange.  They shall apply without any territorial restrictions whatsoever.   

 
1.02 Definitions  
 
 For the purposes of the Rules, the following terms shall, unless specifically provided otherwise, 

have the following meanings:  
 

“Act” - The Commodity Futures Act, C.C.S.M. c. C152 and all regulations and rules promulgated 
thereto. 

 
“Additional Indemnification” means the monies required to be paid by a Warrant Issuer, 
subsequent to Delivery Day, and is an amount calculated by the Exchange based on marking-to-
market the commodity, all as required under the relevant contract Rules. 
 
“Administrative Penalty” - has the meaning provided for in Rule 10. 
 
“Affilliate” or “Affilated Company” - means, with respect to any specified Person, any other 
Person that Controls, is Controlled by, or is under common Control with, such specified Person. 
 
“Agent” - means any entity that provides services to or acts on behalf of a Person, which 
includes, but is not limited to, computers that send and receive messages to and from the 
Exchange, such as the Automated Trading Systems of a Person.   

 
 “aid and abet” - help, assist, or facilitate the commission of an act, promote the accomplishment 

thereof, help in advancing or bringing it about. 
 
 “Ancillary Participant” – any Person granted the privileges of Ancillary Participation status, prior 

to January 1, 2016, in accordance with the Rules, provided such status has not been terminated 
or suspended. 

 
 “Anchor Price” - the reference price for a futures contract, from which Reasonability Limits are 

calculated. 
 

“asked” - a price  which a seller is prepared to accept on a futures contract or options thereon not 
yet consummated. 

 
“Automated Trading System” - means a trading system that uses computer algorithms to 
automatically determine the parameters of orders to the Trading System with very limited, or no, 
human intervention.  Such parameters may include, but are not limited to, whether to initiate an 
order, the timing of an order, the price of an order, and how to manage an order after submission 
or how to manage the order after submission to the market.   Automated Trading Systems do not 
include trading systems used solely for order routing to trading venues, processing orders when 
no determination of trading parameters is involved, confirmation of orders or post-trade 
processing of orders.     

 
 “banking day” - any day on which Canadian banks are open for business. 
 

“bid” - a price which a buyer is prepared to accept on a futures contract or options thereon not yet 
consummated. 
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 “Board” - The Board of Directors of ICE Futures Canada, Inc. 
 
“Bona Fide Hedging Transactions” - means transactions or positions in a contract for future 
delivery on this exchange, where such transactions or positions normally represent a general 
substitute for transactions to be made or positions to be taken at a later time in a physical marketing 
channel, and where they are economically appropriate to the reduction of risks in the conduct and 
management of a commercial enterprise, and where they arise from: 
 
a. the potential change in the value of assets which a Person owns, produces, manufactures, 

processes or merchandises or anticipates owning, producing, manufacturing, processing or 
merchandising; 

 
b. the potential change in the value of liabilities which a Person owes or anticipates incurring. 
 
Notwithstanding the foregoing, no transactions or positions of a Person shall be classified as bona 
fide hedging unless their purpose is to offset price risks related to that Person's commercial cash 
operations, and such positions are established and liquidated in an orderly manner in accordance 
with sound commercial practices, and unless the appropriate forms are submitted by the position-
holder as required by the Exchange. 

 
c. The definition of bona fide hedging positions includes the following specific positions: 
 

(1) Sales of any commodity for future delivery, which do not exceed in quantity: 
(i) ownership of the same cash commodity by the same Person 
(ii) purchases of the same cash commodity by the same Person, and 
(iii) twelve month’s unsold anticipated production of the same commodity by 

the same Person, provided that no such position is maintained during the 
last five trading days of that contract.  

 
(2) Purchases of any commodity for future delivery, which do not exceed in quantity: 

 
(i) sales of the same cash commodity by the same Person 
(ii) the quantity equivalent of sales of the cash products and by-products of 

such commodity by the same Person, and 
(iii) twelve month’s unfilled anticipated requirements of the same commodity for 

processing, manufacturing, or feeding by the same Person, provided that 
such transactions and positions in the last five trading days of that contract 
do not exceed that Person’s unfilled anticipated requirements of the same 
cash commodity for that month and the next succeeding month. 

 
(3) Sales and purchases for future delivery described in sub-sections c. (1) and c. (2) 

may also be offset by the same or other quantities of a different cash commodity, 
provided that the fluctuations in the value of the position for future delivery are 
substantially related to the fluctuations in the value of the actual cash position. 

 
(4) The Board, or a committee authorized by the Board, or the Regulatory Division may 

recognize positions other than those outlined as bona fide hedging positions. 
 

 “books or records” – includes, but is not limited to, accounts, computer files and data, deeds, 
contracts, agreements, documents, letters, minutes, memoranda,  records and writings. 

 
 “Business Day” - any day on which the Exchange offices are open. 
 
 “business hours” – the business hours of the Exchange are 8:00 a.m. to 4:00 p.m. Central 

Time. 
 



 
 

June 2018  Rule 1 – General Administration and Definitions 
  Page 4 of 16         

“buyer” - a Clearing Participant who takes a long position in futures contracts whether for his own 
account or for a customer. 
 
“cabinet trade” - a trade conducted in accordance with special rules to offset existing options that 
are deeply Out-Of-The-Money. 
 
“calendar spread” – a trade or position involving two contract months of the same Futures 
Contract, in which a purchase or long position is established in one month, and a sale or short 
position is established in the other month. 
 
“calendar spread option” or “CSO” – an option in which the Underlying Interest is a futures 
calendar spread.  A buyer of a CSO has the right, but not the obligation, to buy or sell a specified 
quantity of the calendar spread, at a specified price within a specified period of time, The seller of a 
CSO has the obligation to take the opposite side of the calendar spread, from the option buyer, at the 
exercise price if the option is exercised.  See also “outright option.” 
 
“call option” -  the buyer of a call option  acquires the right but not the obligation to purchase the 
Underlying Interest at a stated price on or before a particular date. 
 
“cash month” - the month in which delivery shall be made against a futures contract. 
 
“CASL” - “An Act to promote the efficiency and adaptability of the Canadian economy by 
regulating certain activities that discourage reliance on electronic means of carrying out 
commercial activities, and to amend the Canadian Radio-television and Telecommunications 
Commission Act, the Competition Act, the Personal Information Protection and Electronic 
Documents Act and the Telecommunications Act” S.C. 2010, c. 23, and all Regulations 
promulgated thereunder. 
 
“CGC-Licensed Inland Facility” - an inland grain-handling facility, which is licensed by the 
Canadian Grain Commission, and is located in one of the following Canadian provinces:  British 
Columbia (Peace River District only), Alberta, Saskatchewan, or Manitoba. 
 
“Chairman” – the Chairman of the Board, or one duly authorized to act with the authority of the 
Chairman of the Board. 

 
 “Clearinghouse” - means ICE Clear Canada, Inc. 
 

“Clearing Authorization and Guaranty” - the written agreement entered into between a 
Clearing Participant and a Direct Access Trading Participant.  
 

 “Clearing Member Mnemonic” – means the unique code assigned through the Trading System  
 to each Clearing Participant. 
 
 “Clearing Participant” – an entity permitted by the designated Clearinghouse to clear 

Transactions in accordance with the relevant provisions of the Rules of the Clearinghouse. 
 
 “Clearing System” - any and all systems used by the Clearinghouse. 

 
 “commodity” – commodity has the definition set out under The Commodity Futures Act, 

C.C.S.M. c. C152. 
  
 “Commission” - The Manitoba Securities Commission. 
 
 “Committee(s)” - shall mean the committees of the Exchange and may include such ad hoc 

committees as the Board may authorize from time to time. 
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 “company” - includes a corporation, general partnership, limited partnership, limited liability 
corporation, or co-operative. 

 
“constructively placed” – means when the conveyance (railcar or truck) is placed by the buyer 
in an accessible position for loading at a location pursuant to the contract Rule. 
 
“Control” - means the power to direct or cause the direction of the management or policies of a 
company or an affiliated company (including the parent company), whether through ownership of 
securities, by contract, or otherwise. 

 
 “Corporate Secretary” - the Corporate Secretary of ICE Futures Canada, Inc. 
 
 “corporation” - a body corporate, with or without share capital, incorporated under the laws of 

any country, province or state. 
 

“CTI” or “CTI code” – Customer Trade Identification Code.  CTI codes are numbered one through 
four, as follows: 
 
 CTI 1 Applies to transactions initiated and executed by an individual for their own account, 

or for an account they control or have a financial interest in that does not fall under the CTI 2 
definition. 

 
 CTI 2  Applied to orders entered or trades executed, for the proprietary account of a firm 

which is either a Participant registered with the Exchange or a Clearing Participant. 
 
 CTI 3  Applies to orders entered, or trades executed, for the personal account of an 

individual Participant. 
 
 CTI 4   Applies to all orders and trades for customers which do not fall under CTI 1, CTI 2, 

or CTI 3 codes.  These would include orders entered by or on behalf of clients which are not 
registered as Participants of the Exchange and are not Clearing Participants. 

 
“Deferred Delivery Contract” - a written cash market purchase agreement of a contract 
deliverable grade as set out in the Exchange Rules, in which a Merchant Participant authorized to 
issue warrants is the buyer and a third party is a seller and the terms of the agreement include a 
specified future delivery period within the contract deliverable region(s). 

 
“Deliverable Location Participant” – means any company or other organization approved by 
the Exchange entitled, in accordance with the Rules, to register elevators for storage and/or 
shipment of Exchange contracts in fulfillment of Warrants issued by Warrant Issuers for delivery 
against Exchange contracts, provided that the approval has not been suspended or terminated. 

 
 “delivery against futures” – the delivery and receipt of a delivery instrument(s) covering the 

commodity, used to settle a futures contract. 
 
 “Delivery Certificate” – an Exchange delivery instrument which evidences the right of the owner 

to call for shipment of the commodity specified, all in accordance with the Rules. 
 

“Delivery Day” means the Trading Day immediately following Tender Notice Day.  
 
“Delivery Day Value” the monies required to be paid by the long position holder(s) taking delivery 
which shall be the number of tonnes of the commodity multiplied by the previous day’s relevant 
futures contract settlement price, or for deliveries made during the last two (2) Trading Days after 
the last Trading Day of the delivery month, the settlement price of the relevant futures contract on 
the last Trading Day. 
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 “director” – a member of the Board of Directors. 
 

“discretionary account” - an account for which buying and selling orders can be executed by a 
Participant without the specific consent or instruction of the account owner for each such individual 
order. 

 
“Documents and Records” - means all electronic and paper documentation of any kind 
whatsoever, including, but not limited to, all electronic text files, e-mails, books, records, registers, 
data files, database files, files, documents, correspondence, communications, orders, papers, 
message logs, sound recordings, videotapes, film, photographs, charts, graphs, maps, plans, 
surveys, books of account, images or any other electronic object, and any other information 
recorded or stored by means or any device. 
 
 “DRT or Discretionary order” – any order giving the Person transacting it complete discretion over 
price and/or time in execution of a trade, including discretion to execute all, some or none of the 
order. 

 
 “Exchange” – ICE Futures Canada, Inc. or any division thereof and, where applicable, its 

officers, directors, committee members, employees, representatives or any of them. 
 

“Exchange of Futures for Physical (“EFP”)” - a transaction in which the buyer of a cash 
commodity transfers to the seller a corresponding amount of long futures contracts, and receives 
from the seller a corresponding amount of short futures, at a price difference mutually agreed 
upon, all in accordance with the requirements in Rule 8. 

 
“Exchange of Futures for Swap (“EFS”) – a transaction in which a position in a futures contract 
is exchanged for a cash-settled swap position in the same or a related commodity, all in 
accordance with the requirements in Rule 8. 
 
Exchange of Options for Options (“EOO”) – a transaction in which a position in an exchange 
traded option is exchanged for a corresponding OTC option position or another OTC instrument 
with similar characteristics, all in accordance with the requirements in Rule 8.  

 
“exercise” - the action taken by the Holder of a call option to purchase the Underlying  Interest, or 
by the Holder of a put option to sell the Underlying  Interest. 

 
“exercise price or strike price” - the price at which the contract will be exchanged by the Buyer 
and Seller upon exercise of the option.  In the case of Outright Options, the exercise price is the price 
per tonne of the Underlying Futures Contract.  In the case of Calendar Spread Options, the exercise 
price is the differential per tonne at which the spread will be established. 

 
“expiry day” - that day upon which the right of the Holder to exercise an option expires. 

 
 “firm” - a person or two or more persons associated for the conduct of business. 
 
 “F.O.B.” - Free on Board.  Condition of Sale where the price of the commodity includes all charges 

until such commodity is placed aboard the conveyance in which the commodity is to be shipped. 
 

“force majeure” – means a condition of superior or irresistible force including Acts of God, 
earthquakes, floods, fire, epidemics, explosions, drought, war, insurrection, terrorist acts, riots, 
pandemic influenza outbreaks as defined by the World Health Organization, strikes, lock-outs or 
any other industrial disturbance, railroad and shipping embargoes or any other cause 
whatsoever, which cannot be avoided by the exercise of due care. 

 
 “forward delivery” - a contract that calls for delivery of a specific quantity and quality of a 

commodity at a specified place and time in the future. 
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 “futures contract” - a contract provided for in the Rules, traded in a prescribed manner to make 

or take delivery of a specified quantity and quality, grade or size of a commodity during a 
specified future month at a price agreed upon by the parties when the contract is entered into on 
the Exchange. 

 
“grantor or writer of option” - a Seller who has established a short position in a Call option or a Put 
option. 

 
“Group”, “Group  Companies” or “Group of Companies” - means, with respect to any entity, an 
undertaking which is a parent undertaking or a subsidiary undertaking of that entity or a subsidiary 
undertaking of any parent undertaking of that entity. 

 
 “Guarantor” - a Clearing Participant of the Clearinghouse who, with the approval of the 

Exchange, provides a Clearing Authorization and Guaranty to a Direct Access Trading Participant 
pursuant to the Rules. 
 
“Handling Agreement” – means a written agreement between Participants eligible to participate 
in the Handling Shipment Process.  
 
“Handling Shipment Process – means the Rules, requirements and procedures whereby a 
Warrant Issuer utilizes facilities registered by a Merchant Participant or a Deliverable Location 
Participant to effect its storage and/or shipment requirements in fulfillment of its Warrant 
obligations. 

 
“hedge” - see bona fide hedging transaction. 

 
 “herein”, “hereinbefore”, “hereinafter”, “hereof”, “hereunder” - used in any section shall 

relate to the Rules and By-law and not to that section only, except where otherwise specifically 
provided. 

 
“holder of option” - a Buyer who has established a long position in a Call option or a Put option. 

 
 “holiday” – means any day declared a holiday by the Exchange. 
 
 “ICE” – means Intercontinental Exchange Holdings, Inc. 
 

“ICE Block” – the system through which certain Ancillary Transactions are entered. 
 

“Independent Board Member appointee to the Special Regulatory Committee” - means the 
board member appointed to the Special Regulatory Committee pursuant to Rule 9.02. 

 
“Initial Indemnification” means the monies required to be paid by the Warrant Issuer on the 
issuance of a new Warrant, in accordance with the relevant contract rules,  which monies are 
payable on the Delivery Day; 

 
 “in-store” - grain actually in an elevator.  
 

“In-Transit” – means any grain that has been loaded into a conveyance (whether railcar, truck, 
or vessel) and is in the process of being shipped from one owner (the seller) to another (the 
buyer). 

 
“intrinsic value” - the value realized or that may be realized if the option is exercised immediately.  
A call option has intrinsic value when its exercise price is below the market price of the Underlying 
Futures Contract.  A put option has intrinsic value when its exercise price is above the market of the 
Underlying Futures Contract. 
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“liquidation” - a transaction that offsets a current position.   
 
“Load Out Capacity” – means, with respect to each elevator registered as “regular” for delivery, the 
lesser of the elevator’s ability to load railcars or to load trucks during a one day period during regular 
business hours, in accordance with the Rules. 

 
“Locally Managed Account” – is a means of accessing the Trading System that must be 
permissioned and/or authorized by both the Exchange and a Clearing Participant. 

 
“Long position” - means a long call option, a short put option or a long underlying futures 
contract. 

 
“manipulation” - any activity which may influence, by artificial means, the behaviour of market 
prices or may create a potential threat to or misuse of the delivery system. 

 
“margin” - an amount of money on deposit to ensure performance of an obligation.   

 
“margin calls” - a demand for additional funds to maintain required margin when market prices 
move against an open position. 

 
“Market Maker Agreement” – a written agreement entered into between the Exchange and a 
Market Maker detailing the rights and responsibilities of the Market Maker. 
 
“Market Participant” - means any Person who is not a registered Participant on the Exchange, 
but accesses, utilizes or otherwise avails itself of any aspect of the Exchange’s markets, either 
directly or indirectly, and includes any employee, officer, director, representative or Agent of such 
Person.  
 
“Member Mnemonic” – means the unique code assigned to each Participant firm which 
connects directly, either via its own Direct Access Interface, or the Direct Access Interface of an 
ISV which has been conformance certified by ICE. 
 

 “Merchant Participant” – means any company approved to list space for delivery against the 
contracts and/or issue Warrants in accordance with the Rules, provided that the approval has not 
been suspended or terminated. 

 
“money”: 

 
a. In-The-Money 

A Call is In-The-Money when its exercise price is below the market price of the 
Underlying Interest.  A Put is In-The-Money when its exercise price is above the market 
price of the Underlying Interest. 

 
b. Out-Of-The-Money 

A Call is Out-Of-The-Money when the exercise price is above the market price of the 
Underlying Interest.  A Put is Out-Of-The-Money when the exercise price is below the 
market price of the Underlying Interest. 

 
“nearby month” - the delivery month of the futures contract closest to maturity. 

 
“offer” - a price which a seller is prepared to accept on a futures contract or options thereon not yet 
consummated. 
 

 “Officer” - any officer of the Exchange elected or appointed under or contemplated by the 
By-law. 
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“Official Sample” – a sample taken from a shipment by an Official Sampler.  

 
”Official Sampler” – means an entity listed below, who is permitted to take Official 
Samples for the purposes of determining weights, grades, and quality assessments, as 
described elsewhere in these Rules.  The list of approved Official Samplers is: 

 
 SGS Canada Inc. 
 SGS North America Inc. 
 Intertek Group plc; 
 Canadian Grain Commission (CGC) 
 Federal Grain Inspection Service (FGIS) of the US Department of Agriculture (USDA) 
 
 The President or his designate may vary this list as necessary, with notice to the market. 
 
“Official Settlement Price” – means the final and conclusive settlement price for each 
contract/option for a Trading Day. 

 
“open interest” - the number of outstanding futures and options contracts recorded in the books of 
the designated Clearinghouse. 
 
“option” - means a contract which gives the buyer the right, but not the obligation, to buy or sell a 
specified quantity of the Underlying Interest at a specific price within a specified period of time.  The 
seller of the options has the obligation to take the opposite side of the Underlying Interest from the 
option buyer at the exercise price if the option is exercised.  See also “call option”, “put option”, 
“outright option”, and “calendar spread option”. 
 
“outright option” – an option in which the Underlying Interest is a futures contract.  A buyer of an 
outright option has the right, but not the obligation, to buy or sell a specified quantity of the futures 
contract, at a specified price within a specified period of time, The seller of an outright option has the 
obligation to take the opposite side of the futures contract, from the option buyer, at the exercise 
price if the option is exercised.  See also “calendar spread option.” 

 
 “Participant” means an entity, including an individual, registered as one or more of Direct 

Access Trading Participant, Trading Participant, Merchant Participant and Ancillary Participant, 
and includes employees, officers, directors, representatives and/or Agents, as the context may 
require. 

 
“partnership” - a partnership registered under the laws of any country, province or state. 
 
“Person” - includes an individual, company or other entity, and includes all Participants and 
Market Participants, as the context may require. 

 
“premium”: 

 
a. premium - the price per tonne for an option. 

 
b. total premium - the price per tonne for an option multiplied by the number of tonnes traded. 

 
“producer” - the actual grower, producer or harvester of a commodity, including any person 
entitled as landlord, vendor or mortgagee, to an interest in the commodity of the actual grower, 
producer, or harvester, or to any share therein. 
 
“put option” – an option that gives the option buyer the right but not the obligation to sell the 
Underlying Interest at a particular price on or before a particular date. 
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“quotation” - an unaccepted price bid or asked or a price at which a futures contract has been 
made. 

 
“railcar” – hopper car. 
 
“Reasonability Limit” – the amount the price may change in one trading sequence from the 
Anchor Price of a futures contract. 

 
“Registered Handling Agreement” - means a Handling Agreement which has been submitted 
to the Exchange for approval by submission of the form set out in the Annexures and which has 
received the written approval of the Exchange.  
 
“Regulatory Division” – a division of the Exchange mandated in Rule 9 to which reference shall 
mean the staff of the Regulatory Division or the Special Regulatory Committee, as the context of the 
Rule(s) require. 

 
“round turn” - the opening and closing of a contract. 
 
“Rules” – means, collectively, the Rules of the Exchange as approved by the Board from time to 
time. 

 
“Self-Regulatory Organization” or “SRO” - means a Person that is organized for the purpose 
of regulating the operations, practice standards and business conduct of its members and has 
been designated as such by a statutory regulatory authority. 

 
“seller” - a Clearing Participant who takes a short position in futures contracts whether for his own 
account or for a customer. 

 
“settlement price” - the price per tonne for a futures contract/option as established in accordance 
with the Rules for the purpose of determining margins and limits on price movements for the next 
trading session. 

 
“Short position” - means a short call option, a long put option or a short underlying futures 
contract. 

 
“speculation” – the use of futures contracts and/or options on futures contracts for any purpose 
other than hedging.   

 
 “Spot month” - means the futures contract next to expire during that period of time beginning 
4:00 p.m. Central Time, on the trading day preceding the first day on which a Tender Notice can 
be issued to the Clearinghouse.  

 
“strike price or exercise price” -  See “exercise price” definition. 
 
“Systems Managed Account” or “SMA” – is a means of accessing the Trading System that must 
be permissioned and/or authorized by both the Exchange and a Clearing Participant. 
 
“Tender Notice Day” - means the Trading Day immediately prior to Delivery Day; 
 
“Tender Notice” - a notice of a Clearing Participant's intention to make delivery pursuant to the 
By-law and Rules of the Exchange and the Clearinghouse, in the form approved by the 
Clearinghouse. 
 
“this By-law” - the By-law of the Exchange. 
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“time” - expressed in these Rules is the local time current in the City of Winnipeg, which is the 
Central Time, unless otherwise specified.  
 
“Trade at Settlement” or “TAS” - a trade in certain Futures Contracts or Calendar Spreads, 
which is priced at a differential to the Settlement Price of the contract on that Trading Day. 
 
“trader” – an individual who is properly authorized to transact business on or through the Trading 
System;  
 
“Trading Day” – the period or periods of time within a given twenty-four (24) hour period when 
the Exchange’s markets are operational for trading. 
 
“Trading System” – includes all facilities and services provided by the Exchange to permit 
trading, including, but not limited to, data entry services, the ICE Platform, all other computer-
based trading systems and programs and price quotations and other market information services 
and applies to the provision, use, performance, maintenance or malfunction of the whole or any 
part thereof.   
 
“truck” – grain or similar product equipment with open top allowing unrestricted country elevator 
loading access and with hopper bottom or end dump unloading capability. This excludes 
pressurized and/or top hatch equipment. 
 
“underlying futures contract” - that futures contract authorized under the Rules, which the Writer 
of an Outright option is obligated to provide to the Holder upon exercise of the option. 
 
“underlying interest” 
 
a.  The futures contract subject to being assumed upon the exercising of an Outright Option; 

or 
 
b.  The futures calendar spread subject to being assumed upon the exercising of a Calendar 

Spread Option; or 
 
c.  The property interest subject to being delivered or settled upon tender in respect of a 

future. 
 

“units of trade” – means twenty (20) tonnes for canola. 
 

“Warrant” – an Exchange delivery instrument which evidences the guarantee of the Warrant 
Issuer to provide the shipment of the specified commodity when called for by the Exchange, all in 
accordance with the Rules. 
 
“Warrant Issuer” – a registered Merchant Participant which has properly completed and filed 
with the Exchange, a Warrant in the form required by the Rules. 

 
“wash trading” – has the meaning provided for in Rule 8A.07. 
 
 “Website” - means www.theice.com  
 
“writer or grantor of option” - a Seller who has established a short position in a Call option or Put 
option. 

 
 Amended by the Board April 12, 2013; effective June 1, 2013 
 [Amended Definitions:  Clearing Authorization and Guaranty; units of trade]. 
 [New Definitions:  EFP; EFS; EOO; ICE Block; Locally Managed Account; Systems Managed 

Account]. 

http://www.theice.com/
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 [Definitions Deleted:  majority; New Month; “stopping” trades; Trading Host; User]. 
  
 Amended by the Board August 7, 2013; effective November 25, 2013 
 [ New Definitions:  Calendar Spread; Calendar Spread Option or CSO; outright option; 

underlying interest]. 
 [Amended Definitions:  call option; exercise; exercise price or strike price; money – In-The-

Money, Out-Of-The-Money; option; premium; put option; strike price or exercise price; 
underlying futures contract]. 

 
 Amended by the Board November 1, 2013;  effective November 20, 2013; [new definition 

“Official Sampler”]. 

 
 Administrative amendment effective June 2, 2014 [Amended Definition: “ICE”]. 
 
 Amended by the Special Regulatory Committee June 25, 2014; effective July 11, 2014 [New 

definition - “CASL”]. 
 
 Amended by the Board November 30, 2015; effective Trade Date February 1, 2016 [New 

definition - “Trade at Settlement” or “TAS”]. 
 
 Amended by the Board May 24, 2016; effective Trade Date June 24, 2016 [definition of 

Ancillary Participant]. 
 
 Amended by the Board August 25, 2016; effective Trade Date January 16, 2017 [New definition 

- Administrative Penalty]. 
 
 Amended by the Special Regulatory Committee January 24, 2017; effective Trade Date March 

1, 2017 [New definition - “Automated Trading System”]. 
 
 Amended by the Board October 25, 2017; effective Trade Date October 26, 2017 [definition of 

unit of trade - removed durum wheat, milling wheat and barley]. 
 
 Amended by the Special Regulatory Committee November 7, 2017; effective Trade Date 

December 1, 2017 [New Definitions: Affiliate or Affiliated Company; Agent; Control; Clearing 
System; Group, Group Companies or Group of Companies; Self-Regulatory Organization.  
Amended Definitions: Clearinghouse; company; Deliverable Location Participant; DRT or 
Discretionary order; Exchange; Guarantor; Market Participant; Participant; Person.  Deleted 
Definitions: Bank. 

 
 Amended by the Board June 5, 2018; effective Trade Date June 15, 2018 [New definition - 

“CGC-Licensed Inland Facility”]. 
 

1.03 Spirit of the Rules 
 

The Rules shall at all times be observed, interpreted and given effect in the manner most 
conducive to the promotion and maintenance of: 
 
a. recognition of the Exchange as a recognized commodity futures exchange and self-

regulatory organization pursuant to section s.15 (1) and s. 14 (1) respectively of the Act; 
 

b. an orderly market, free of undesirable situations or practices; 
 
c. high standards of integrity and fair dealing; and 
 
d. proper protection for all persons interested in the performance of transactions entered 

into under the auspices of the Exchange. 
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1.04 Delegation of Exchange Powers 

 
Whenever the “Exchange” is stated to have any powers, rights, discretion or is entitled to take 
any action, the Board may set out in Board Policies who it will delegate to exercise same.  The 
Board Policy will set out the delegation to one or more of the following:  The President, the 
appropriate officer or officers of the Exchange, the appropriate employee or employees of the 
Exchange, or any committee.  

 
1.05 Interpretation 
 

a. The division of the Exchange Rules into separate parts, rules, articles, paragraphs and 
clauses, the provision of a table(s) of contents, and the insertion of headings, indented 
notes and/or footnotes are for convenience of reference only and shall not affect the 
construction or interpretation of the Rules. 

 
b. An interpretation of the Rules may be directed to the Board of Directors whose 

determination shall be final and conclusive. 
 
1.06 Status Equivalent to Membership 
 

For the purposes of applicable federal and provincial legislation, including The Commodity 
Futures Act, C.C.S.M. c. C152 a “Participant” shall be considered to be equivalent to a “member”. 
 

1.07 Notices 
 

Except where a specific provision of the Rules of the Exchange otherwise provide, any notice or 
communication of any proceeding, decision or ruling of the Exchange, whether or not such notice 
or communication is formally required, may be given on the authority of the committee or person 
empowered to hold such proceeding or make such decision or ruling, either in person or by 
telephone to the Person affected or a partner, director, officer or employee of the Person with 
whom such affected Person is associated, provided that in all cases such notice is confirmed 
forthwith in writing and such confirmation mailed or delivered to such affected Person at the 
Person’s last known address.  Except where special provisions of the otherwise provide, only one 
(1) hour’s notice need be given of any proceeding when such notice is formally required or when 
the attendance of the affected Person at such proceeding is ordered.  A decision or ruling of the 
Exchange shall take effect according to its terms independent of any notice which may be given 
or which may be required to be given. 
 

Amended by the Special Regulatory Committee November 7, 2017; effective Trade Date 
December 1, 2017 

 
1.08 Publication and Dissemination of Rules 
 

Copies of the Rules of the Exchange including all amendments to same, Annexures, Procedures 
and Notices, shall be made available to all Participants and to the public in such form, including 
posting on the website, and at such cost, as the Board of Directors may approve. 
 

1.09 Use of Name or Logo 
 

a. Unless the Exchange is of the opinion that, in any particular case, the use of the name is 
detrimental to the interests of the Exchange, the name of the Exchange may be used by 
Participants on letterheads, circular advertising, and publicity matter, provided that the 
name is in smaller type than the name of the Participant and the reference to Participant 
status shall be in one or other of the following forms: 
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Participant of ICE Futures Canada, Inc. 
 

b. The logo(s) or any other trademarks or registrations of the Exchange and/or ICE may not 
be used or reproduced by any Person for any purpose whatsoever. 

 
Amended by the Special Regulatory Committee November 7, 2017; effective Trade Date 
December 1, 2017 [1.09 b.] 

 
1.10 Quotations and Statistics 
 

a. All trading quotations and statistics of the Exchange shall be the sole property of the 
Exchange and shall not be published or distributed except as permitted in writing by the 
Board. 

 
b. The Exchange shall not be liable for damages arising from error, omission, failure or delay in 

the recording, posting, transmission or publication of any market price, quotation or statistic 
recorded or compiled for the information of its Participants, the trade or the public. 

 
1.11 Production of Documentation 
 
 In addition to any other requirement in these Rules pertaining to the production of documents, 

every Participant registered in the category of Direct Access Market Participant and/or Trading 
Participant (herein “Participant”) shall provide the Exchange forthwith upon its request, such 
books, papers, records or other data as the Exchange may stipulate from time to time in relation 
to compliance with a written request, summons or subpoena to produce such records received by 
the Exchange from any governmental agency or authority having responsibility for the regulation 
of investment, taxation, or any other financial business or the enforcement of law, as such 
regulation might apply to a Participant.  For greater clarity, these requirements include 
governmental agencies and authorities of the United States of America, including the U.S. 
Commodity Futures Trading Commission and the Internal Revenue Service.  

 
1.12 Applicable Law 
 

a. Participants registered in the categories of Direct Access Trading Participant and/or  
Trading Participant who are subject to the reporting requirements of brokers under 
section 6045 of the United States Internal Revenue Code (the “Code”) and the Treasury 
Regulations (the “Treasury Regulation”) thereunder, shall comply with such requirements, 
as amended from time to time, with respect to transactions effected on, or otherwise 
subject to the rules in the manner prescribed by section 6045 of the Code, the Treasury 
Regulations thereunder, and such other provisions of the Code and Treasury Regulations 
that are pertinent thereto (the “Applicable Requirements”).  Any failure by a Participant to 
comply with the Applicable Requirements will result in the immediate suspension of such 
Participant’s (and any successor to such Participant) trading and other Exchange 
privileges until compliance with the relevant Applicable Requirements is complete.  
Compliance includes the filing of all returns that were required to have been filed under 
Section 6045 but were not filed or were filed improperly. 

  
b. In addition to the other requirements of the Rules, upon request by the Exchange, all 

Participants shall supply to the Exchange, or directly to the United States Internal 
Revenue Service, or any grand jury properly convened within the United States, all 
books, papers, records, or other data as described in Section 7602 of the Code and the 
Treasury Regulations thereunder (herein collectively the “records”) with respect to 
transactions occurring on the Exchange.  Such requests will be made to the Participant 
by the Exchange whenever the Exchange receives a written request, summons, or 
subpoena to produce such records from the United States Internal Revenue Service or 
any grand jury.  Failure of a Participant to comply with this provision will result in the 
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immediate suspension of such Participant’s (and any successor to such Participant) 
trading and other Exchange privileges until the Participant complies with these reporting 
requirements in all respects. 

 
c. Rule 1.12 a. shall apply to all those Participants who undertake transactions in Exchange 

products on behalf of U.S. clients, or permit their U.S. clients to trade Exchange products 
through the Participant’s Member Mnemonic (also known as “RIM”) or via one or more 
System Managed Accounts (SMAs) that the Participant authorizes its Clearing Participant 
to permission for the U.S. client or through the U.S. client’s own Member Mnemonic.  
Rule 1.12 b. shall apply, in addition to those Participants listed above, to all Participants 
of the Exchange resident in the U.S. and to any other Participants engaged in a trade or 
business in the U.S. who do not trade through brokers but trade directly via their own 
Member Mnemonics or via SMAs permissioned by Clearing Participants.   

 
1.13 Confidential Information, Personal Information, and Disclosure 
 

All information received by the Exchange concerning; 
 

a. past or current Futures and Options positions, cash positions, EFPs, EFSs, EOOs, or any 
other type of transaction, held by a Person,  and/or the customers of a Person; 

 
b. cash bid and stock information, (other than on an aggregated basis such that individual 

information is unable to be ascertained);  
 
c. financial information, including financial statements (whether audited or not), adjusted net 

capital calculations, financial questionnaires, or similar;  
 
d. any information that would generally be considered proprietary and confidential which is 

required to be provided by a Person or customer of a Person to the Exchange pursuant 
to any written agreement, the By-laws, and/or Rules of the Exchange; and 

 
e. Personal Information (as that term is defined in the Personal Information Protection and 

Electronic Documents Act R.S.C. 2000) pertaining to the employees, officers, directors, 
and/or customers of Persons;   

 
shall be held in confidence by the Exchange and accessed only by such employees of the 
Exchange which are required to access same and then only for the purposes required, and shall 
not be made known to any other Person except as follows: 
 

(i) with the written consent of the Person or customer involved: 
 
(ii) to the Manitoba Securities Commission, the U.S. Commodity Futures Trading 

Commission, or any other governmental authority as required by the statutes, 
rules, regulations and/or regulatory orders the Exchange is subject to; 

 
(iii) pursuant to an order issued by a court of competent jurisdiction; 
 
(iv) to an exchange, clearinghouse, or SRO that the Exchange has entered into a 

written Memorandum of Understanding or Information Sharing agreement with, 
for the purposes of  compliance, market surveillance and/or regulation; 

 
(v) to counsel for the Exchange; 
 
(vi) with respect to any matters concerning investigations, inspections, hearings and 

or settlements, as more fully set out in Rules 10 and 11;   
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(vii) to the regulatory authority of any foreign jurisdiction in which the Exchange has 
been approved to conduct business, to the extent that the consent of the 
Exchange to make such disclosure was a condition of such approval, and in such 
case the Exchange shall advise the Person in writing as to the extent of the 
disclosure and the statue purpose made to the Exchange for such information;  

 
(viii) to any entity, including an Affiliated Company, which the company has entered 

into a written agreement with for the purposes of the provision of services relative 
to the business of the Exchange.  Information provided, including Personal 
Information, may be provided to foreign entities and such Information will be 
subject to the laws of the foreign jurisdictions in which such entities reside; and/or 

 
(ix) to any other person if, to the extent and pursuant to such terms and conditions as 

the Board, from time to time, may deem appropriate. 
 

 Amended by the Board April 12, 2013; effective June 1, 2013 [1.13 ¶ a.] 
 Amended by the Special Regulatory Committee November 7, 2017; effective Trade Date 

December 1, 2017 [1.13 a., d., e., (i), (vii), and (viii)]. 

 
1.14 Office of the Corporate Administrator 
 
 The Exchange shall maintain an Office of the Corporate Administrator which shall be separate 

and discrete from the Regulatory Division and which shall have such duties as are set out in the 
Rules. 

 
1.15 Clearinghouse Designation 
 

ICE Clear Canada, Inc. is the designated clearinghouse to the Exchange. 
 
 1.16  Express Consent to Commercial Electronic Messages  

 
By utilizing the markets of ICE Futures Canada, Inc., all Persons, on their own behalf and on 
behalf of their employees, officers, directors, representatives and clients, expressly consent to the 
receipt of all commercial electronic messages from ICE Futures Canada, Inc. and/or its agents, 
including communications by fax, email, and voice mail.  Such express consent is applicable for 
all purposes pertaining to the CASL or pertaining to any similar legislation in the home jurisdiction 
of the Person and/or its clients.    

 
Amended by the Special Regulatory Committee June 25, 2014; effective July 11, 2014 [added 
1.16]. 
Amended by the Special Regulatory Committee November 7, 2017; effective Trade Date 
December 1, 2017. 

 


