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Government Bond Futures

Full range of European bond futures: Long Gilt future is a flagship product. German,
Italian, Spanish and Swiss bond futures were launched in June 2014

Margin offsets between short term and long term interest rate derivatives:
reduction of the amount of initial margin required to be paid to the Clearing House when
the market participant holds positions in correlated markets

Ultra Long Long Short

(30 years) (10 years) (2 years)

Ultra Long Gilt

UK Future Long Gilt Medium Gilt Short Gilt
Germany UItraII:_l(J)trllj?eBund Bund Future Bobl Futures Schatz Futures
Italy - Long BTP Future Medium BTP Future Short BTP Future
Spain - Long Bonos Future Medligl;?u?eonos Short Bonos Future
Swiss - Long Conf Future MeglthJtumreC:Sonf -
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Long Gilt futures volume has
risen to 172,000 per day in
H1 2014

Compounded Annual
Growth Rate (CAGR) of
12% over the last 10 years

Open interest is now 34% of
Bund Futures

Currently used for hedging
both 10 year and longer
dated debt

As volumes have grown,
demand has increased for a
complementary, longer
dated contract

Long Gilt Futures Growth
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Ultra Long Gilt Futures

Growing overall debt - the UK
forecasts almost £1.4 trillion in
Issue by 2018

UK debt profile is longer dated
than other major sovereigns -
more than 20% is +25yrs

Ultra Long Gilt future launched
March 2014 to offer access to
30 year point

Ultra Long Gilt Futures

Maturity (Years) 28 - 37
Coupon Range 1% - 7%
Unit Of Trading (£) 100,000
Notional Coupon 4%
MPM (Value) 0.02 (£20)
BLOCK Threshold 100
BCLEAR Threshold 250

UK Debt £ trillion

DMO
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Volume by Environment

Ultra Long Gilt Volumes and Ol

3,232

ADV: 520 lots

Total volume since launch: 66,560

m Qutright
m Basis

5,118 lots traded in one day during the roll

m Bclear
Block

29 unique participants
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Short and Medium Gilts Market

Short and Medium Gilt Futures
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DISCLAIMER

© 2014 Intercontinental Exchange, Inc. The information and materials contained in this document - including text, graphics, links or
other items - are provided "as is" and "as available." ICE and its subsidiaries do not warrant the accuracy, adequacy or completeness
of this information and materials and expressly disclaims liability for errors or omissions in this information and materials. This
document is provided for information purposes only and in no way constitutes investment advice or a solicitation to purchase
investments or market data or otherwise engage in any investment activity. No warranty of any kind, implied, express or statutory, is
given in conjunction with the information and materials. The information in this document is liable to change and ICE undertakes no
duty to update such information. You should not rely on any information contained in this document without first checking that it is
correct and up to date. The content of this document is proprietary to ICE in every respect and is protected by copyright. No part of
this material may be copied, photocopied or duplicated in any form by any means or redistributed without the prior written consent of
ICE. All third party trademarks are owned by their respective owners and are used with permission.

Trademarks of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE, New York Stock Exchange
and Liffe. Information regarding additional trademarks and intellectual property rights of Intercontinental Exchange, Inc. and/or its
affiliates is located at

Safe Harbor Statement under the Private Securities Litigation Reform Act of 1995 - Statements in this presentation regarding ICE's
business that are not historical facts are "forward-looking statements" that involve risks and uncertainties. For a discussion of
additional risks and uncertainties, which could cause actual results to differ from those contained in the forward-looking statements,
see ICE's Securities and Exchange Commission (SEC) filings, including, but not limited to, the risk factors in ICE's Annual Report on
Form 10-K for the year ended December 31, 2013, as filed with the SEC on February 14, 2014.
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