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Version History:
Version 1.1 (Effective June 29, 2018)
The NYSE Indices - Glossary of Index Terms is being updated to define and provide additional
information on the various terms referenced to within the methodology of the NYSE® Pickens
Core Midstream™ Index. The list of Index Terms is also being alphabetized within the
document.
Version 1.0 (Effective March 21, 2018)
The NYSE Indices - Glossary of Index Terms is being released to define and provide additional
information on the various terms referenced to within Index methodologies. This document is
intended to supplement the relevant methodology document of an Index.
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1. Terms
Alpha - Any performance of an Index gained in excess of the relevant benchmark Index
performance.
Announcement Date - The date on which changes to an Index including, but not limited to, a
rebalance, reconstitution or corporate action event, are announced.
Back Test - The historical data outputted from a process utilized to retroactively calculate
Index levels (values) for evaluative purposes.
Base Date - The reference date on which an Index level is set to a predetermined Base Value.
Base Value - A predetermined, usually whole-number, Index level that is set historically for
purposes of commencing the time series of Index levels. In certain cases, it may be the
Launch Date or the earliest date with backhistory.
Beta - The performance of the relevant benchmark Index. Typically, the benchmark Index
refers to broad market, market capitalization weighted Indices. The benchmark Index can
also include Indices tracking geographic regions, individual countries and economic sectors,
depending on what type of Index is being benchmarked.
C-Corporation (C-Corp) - A type of corporation as defined under United States federal
income tax law. It refers to any corporation that is taxed separately from its owners. CCorporations (C-Corps) enjoy limited liability and are subject to corporate income taxation.
Constituent (Component) - A financial instrument that is selected for inclusion in an Index.
Core Midstream - Refers to the various activities in the midstream energy space that are
classified as being more reflective of underlying midstream energy fundamentals and
operating assets. The definition was created based upon a methodology developed by TriLine
Index Solutions, LLC, and includes the following company activities: Gathering & Processing,
Liquefaction, Pipeline Transportation, Rail Terminaling, and Storage.
Corporate Action - An event initiated by a company which will affect the securities issued by
the company. Some examples of Corporate Actions include rights or entitlement issues, stock
splits, spin-offs, merger & acquisition activity, and dividend declarations.
Effective Date - The date on which changes to an Index including, but not limited to, a
rebalance, reconstitution or corporate action event, are made effective.
Equal Weighted (Equal Dollar Weighted) - A process by which Index component weights
are set such that each component is represented equally in the Index on a percentage basis.
Excess Return (Futures Indices) - An Index variant for futures-based Indices that measures
the performance of the underlying constituent contracts as well as the impacts of rolling
those contracts. It does not include the yield impact of reinvesting collateral into t-bills.
Free Float - Issued and outstanding shares of a company not closely held by company
management or insiders. Generally speaking, ownership positions that are greater than 10%
of outstanding shares are considered to be closely held, meaning these shares are considered
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to be a long-term investment and are not expected to trade often enough to be considered
part of the pool of shares readily available to investors.
Free Float Adjusted Market Capitalization - This figure is calculated by applying the ratio
of Free Float Shares to Shares Outstanding to the current Market Capitalization of a company.
This figure is used to constrain the weight of an Index constituent in order to increase the
ability of investors to accurately invest in and track the Index, especially in the case of a
Market Capitalization weighted Index.
General Partner (GP) - A general partner is an owner of a partnership, such as an MLP, who
has unlimited liability. They are typically active in the day-to-day operations of the business
and are incentivized for their efforts through Incentive Distribution Rights (IDRs), which are
a form of carried interest.
Gross Total Return - An Index variant that tracks periodic changes in the underlying prices
of Index components and also accounts for any income (gross of any tax withholding) that
may be produced by those components.
Incentive Distribution Rights (IDRs) - A form of carried interest that provides a General
Partner an increasing share of the incremental distributable cash flow from a limited
partnership. IDRs are utilized with MLPs and typically incentivize the General Partner to
drive distribution growth at the limited partner level, by providing them an increasingly
higher percentage of the LP’s incremental cash flow once the payout on the common units
reaches certain predetermined targets.
Institutional Units (I-units) - An investment vehicle that is created to expand the universe
of investors in MLPs to institutional investors and tax-deferred accounts. I-units are
equivalent to MLP units in most respects except that distributions are paid in stock rather
than cash, and are thus treated similar to stock splits.
Launch Date (Live Date) - The date on which the Index is calculated and published on a live
basis to the market.
Market Capitalization - The value of issued and outstanding equity shares calculated as
issued and outstanding shares multiplied by the current share price.
Market Capitalization Weighting - A process by which Index component weights are set on
a pro-rata basis based on Free Float Adjusted, or unadjusted, Market Capitalization.
Master Limited Partnerships (MLPs) - A type of business venture that exists in the form of
a publicly traded limited partnership. Profits are only taxed when investors actually receive
distributions. MLPs have two classes of partners, limited partners and General Partners
(GPs).
Net Total Return - An Index variant that tracks periodic changes in the underlying prices of
Index components and also accounts for any income (net of any tax withholding) that may be
produced by those components. The location/perspective for all tax withholding rates is that
of Luxembourg.
Pay-in-Kind (PIK) - Generally refers to the use of a good or service as payment instead of
cash. Here, it specifically refers to a financial instrument like I-units that pays interest or
dividends to investors with additional securities or equity instead of cash. For example, Iunits will pay distributions in stock rather than cash.
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Price Return - An Index variant that tracks periodic changes in the underlying prices of
Index components and does not account for any income that may be produced by those
components, with exception of special/extraordinary distributions.
Rebalance - The process of resetting existing Index component weights as per the Index
methodology at periodic, scheduled intervals.
Reconstitution - The process of establishing a new list of Index constituents and respective
component weights as per the Index methodology at periodic, scheduled intervals.
Reference Date - The date on which observations are made with regards to input data and
screening criteria utilized to make Index component selections.
Shares Outstanding - Issued and outstanding shares of a company.
Strategy Indices - An Index that seeks to track an investment strategy or seeks to produce a
desired exposure based on certain observed fundamental aspects of component securities.
Examples of Strategy Indices would include Indices that attempt to minimize volatility,
maximize income potential or include selection criteria restricting the inclusion of securities
determined to be overvalued. These Indices are often described as being Alpha seeking,
having an objective of outperforming their relevant benchmark Indices.
Thematic Indices - An Index that seeks to track the performance of various broad themes
spanning an economic sector, industry, technology, or trend without regard to representing
the underlying broad markets or capturing Alpha by measuring fundamentals of the Index
constituents. Examples of Thematic Indices would include Indices that track companies
identified as being domiciled in a particular emerging country, or providing goods and
services in a particular economic sector or with a new technology.
Total Return (Futures Indices) - An Index variant for futures-based Indices that measures
the performance of the underlying constituent contracts, the impacts of rolling those
contracts, and the yield impact of reinvesting collateral into t-bills.
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2. Disclaimer
The products and services mentioned herein solely in relation to the NYSE Indices (each an
“Index”) may not be available in all jurisdictions. This document does not constitute an offer of
services in jurisdictions or circumstances where ICE Data Indices, LLC (“ICE Indices”) does not
have the necessary or appropriate licenses or approvals for the offering of the products and
services described herein. Each Index provides a general investment strategy, does not take
into account any of the specific needs or financial circumstances of any person, entity or group
of persons and should not be considered investment advice. All information provided by ICE
Indices, including without limitation, any materials that describe any Index, is of general
nature only.
The development or creation of any financial product that is based on, developed in connection
with, or uses directly or indirectly any Index of ICE Indices, including any bi-lateral contract,
fund, investment vehicle or issue of securities (an “Investable Product”), is prohibited without
the prior written consent of ICE Indices. ICE Indices is not obligated to enter into or promote
Investable Products or other transactions or investments that are linked to any ICE Index or
any of its constituents.
ICE Indices receives compensation in connection with the licensing of its Indices to third
parties.
It is not possible to invest in an Index directly. Exposure to an asset class or sector represented
by an Index or an interest the Index seeks to measure may be available through Investable
Products based on that Index. ICE Indices does not sponsor, endorse, sell, promote or manage,
and has not reviewed or passed on the legality or suitability with respect to any person of, any
Investable Product that is offered by third parties or any associated document, literature or
publication, including without limitation, any prospectus or offering memorandum. ICE Indices
makes no assurance that Investable Products based on any Index will accurately track Index
performance or provide positive investment returns or not result in a loss of some or all of any
investment in such Investable Products. ICE Indices makes no representation regarding the
advisability or suitability of investing in or assuming any risk in connection with any such
Investable Products.
The products and services described herein may not be suitable for all purposes and for all
investors and ICE Indices makes no representation regarding (a) the level at which any Index
stands at any particular time on any particular date, (b)the ability of any Index to track
corresponding market performance (c) the results to be obtained by any party from the use of
any Index or any data included in it for the purposes of issuing securities or carrying out any
financial transaction or (d) any other matter.
A decision to invest in any Investable Product should not be made in reliance on any of the
statements set forth in this document. Prospective investors should carefully consider, prior to
making a decision to invest in any Investable Product, the risks associated with investing in
such Investable Product, as detailed in an offering memorandum or similar document that is
prepared by or on behalf of the issuer or obligor of the Investable Product and whether it is
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appropriate for their purposes and circumstances. Prospective investors should consult with
an attorney, tax advisor, or accounting professional regarding any specific legal, tax, or
accounting situation, or the impact of making any particular investment decision. Inclusion of a
security within an Index is not a recommendation by ICE Indices to buy, sell, or hold such
security, nor is it considered to be investment advice.
ICE Indices is under no obligation to maintain or calculate any Index and may cancel or cease
to calculate any Index without notice, subject to applicable regulation and its policies and
procedures.
ICE Indices does not assume any obligation or duty to any party in relation to any Index and
under no circumstances does ICE Indices assume any relationship of agency or trust or of a
fiduciary nature for or with any party. Any calculations or determinations in respect of any
Index or any part thereof will be made by ICE Indices in accordance with the terms of its
methodology at the relevant time and acting reasonably and in good faith.
Unless otherwise indicated, these materials have been prepared solely for informational
purposes based upon information generally available to the public from source(s) believed to
be reliable and are subject to change without notice. No content contained in these materials
(including Index data, ratings, credit-related analyses and data, model, software or other
application or output therefrom) or any part thereof (“Content”) may be modified, reverseengineered, reproduced or distributed in any form by any means, or stored in a database or
retrieval system, without the prior written permission of ICE Indices. The Content shall not be
used for any unlawful or unauthorized purposes. In no event shall ICE Indices have any liability
(whether in negligence or otherwise) to any person in connection with such person's
unauthorized use of any Index or Content.
Unless otherwise indicated, for the purpose of calculating any Index, ICE Indices has relied on
publicly available sources and has not independently verified the information extracted from
these sources and accepts no responsibility or liability in respect thereof. ICE Indices, its
affiliates and its third-party providers and licensors and co-branding partners (where
applicable) (collectively “ICE Indices Parties”) do not guarantee that the Content is accurate,
complete, timely or error free and it should not be relied upon as such. ICE Indices Parties are
not responsible for any errors, omissions, or interruptions regardless of the cause, or for the
results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS”
BASIS. ICE INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES
AND CONDITIONS, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM
VIRUSES, BUGS, WORMS, OTHER HARMFUL COMPONENTS OR OTHER PROGRAM
LIMITATIONS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL
BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR
HARDWARE CONFIGURATION. In no event shall ICE Indices Parties be liable to any party for
any direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential
damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost
profits and opportunity costs) in connection with any use of the Index and/or Content even if
advised of the possibility of such damages.
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Any available Index returns are hypothetical and do not represent the results of actual trading
of Investable Products, and as such, do not represent actual past performance and are not
indicative of any specific investment. The Content (including any of the output derived from
any analytic tools or models) is not intended to predict actual results, which may differ
substantially from those reflected. Past performance is not necessarily indicative of future
results.
Intercontinental Exchange, Inc., the ultimate parent company of ICE Indices, keeps certain
activities of its business units separate from each other in order to preserve the independence
and objectivity of their respective activities. As a result, certain business units of
Intercontinental Exchange, Inc. may have information that is not available to other business
units. ICE Indices has established policies and procedures to maintain the confidentiality of
certain non-public information received in connection with each analytical process. There is no
obligation on ICE Indices to disclose information held by it in relation to any Index to other
parties.
The various businesses of Intercontinental Exchange, Inc. provide a wide range of products
and services to a diverse group of clients and, as such, Intercontinental Exchange, Inc. faces
potential conflicts of interest in the ordinary course of its business. Intercontinental Exchange,
Inc. may be acting in a number of capacities in connection with Investable Products or other
transactions entered into in relation to ICE Indices. Intercontinental Exchange, Inc., acting in
such capacities in connection with such transactions, shall have only the duties and
responsibilities expressly agreed to by it in its relevant capacity and shall not, by virtue of its
acting in any other capacity, be deemed to have other duties or responsibilities or be deemed
to hold a standard of care other than as expressly provided with respect to each such capacity.
ICE Indices has established policies and procedures designed to identify and address conflicts
of interest.
In addition, Intercontinental Exchange, Inc. provides a wide range of services to, or relating to,
many organizations, including issuers of securities, investment advisers, broker-dealers,
investment banks, other financial institutions and financial intermediaries, and accordingly
may receive fees or other economic benefits from those organizations, including organizations
whose securities may form part of any Index or other evaluation ICE Indices carries out.
ABOUT INTERCONTINENTAL EXCHANGE Intercontinental Exchange, Inc. (NYSE:ICE) operates
a leading network of exchanges and clearing houses. ICE’s exchanges and clearing houses,
which include the New York Stock Exchange, serve global commodity and financial futures and
equities markets. The New York Stock Exchange is the world leader in capital raising and
equities trading. ICE is a leading provider of data services across global markets. Trademarks
of ICE and/or its affiliates include Intercontinental Exchange, ICE, ICE block design, NYSE, New
York Stock Exchange, and Interactive Data. Information regarding additional trademarks and
intellectual property rights of Intercontinental Exchange, Inc. and/or its affiliates is located at
https://www.intercontinentalexchange.com/terms-of-use. AlphaDEX® is a registered
trademark of First Trust Portfolios L.P. and is being utilized by ICE Data Indices, LLC under
license for application to the methodology of the StrataQuant® Indices. Russell 1000® is a
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registered trademark of Russell Investments and is being utilized in the Index under license.
Other products, services or company names mentioned herein are the property of, and may be
the service mark or trademark of, their respective owners.
ABOUT ICE DATA SERVICES ICE Data Services is part of Intercontinental Exchange (NYSE: ICE)
and offers end-to-end solutions for information, analytics Index services and connectivity, with
a range of proprietary data and tools for global markets across fixed income, equities,
commodities, FX and options.
ICE Data Services is the marketing name used for Interactive Data Corporation and its
subsidiaries globally, including Interactive Data Pricing and Reference Data LLC, Interactive
Data (Europe) Ltd. and ICE Data Services Australia Pty Ltd. ICE Data Services is also the
marketing name used for Super Derivatives, Inc. and its subsidiaries globally, ICE Data Indices,
LLC and certain other data products and services offered by other subsidiaries of
Intercontinental Exchange, Inc. (NYSE:ICE).
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