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CIRCULAR

Compliance with Commodity Futures Trading Commission
Rule 39.13(g)(8)(ii) *SUPERSEDED*

The purpose of this Circular is to confirm that, in accordance with
CFTC Rule 39.13(g)(8)(ii), that as of May 7, 2012, ICE Clear Credit
(“the Clearing House”) will require FCM Clearing Participants to
collect margin from their customers in respect of such customers’ non-
hedge positions, at a level that is 10 percent greater than the Clearing
House’s related margin requirement with respect to each product and
swap portfolio.

For example if a customer of a FCM Clearing Participant holds a
position at the Clearing House through its FCM Clearing Participant,
and the Initial Margin requirement for such position is $100,000 the
FCM Clearing Participant must require such customer to post
$110,000 with the FCM Clearing Participant in respect of such Initial
Margin requirement.

Should you have any questions in relation to this Circular or require any
further information, please contact your CSS representative.

Please ensure that the appropriate members of staff within your
organization are advised of the content of this Circular.
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