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ICE Global Cleared Activity – Gross Notional vs. Open Interest
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http://www.theice.com/clear-credit
http://www.theice.com/clear-europe/cds
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Membership Criteria

Mark-To-Market Margin 

Requirement 

Initial Margin 

Requirement 

Guaranty Fund

Intra-day Risk Monitoring 

Special Margin Call 

Execution

Additional Assessment 

Rights 

WATERFALL APPROACH FOR MANAGING SYSTEMIC RISK
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DYNAMIC STRESS-BASED REGIME
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INDEX DECOMPOSITION MARGIN METHODOLOGY 
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https://www.theice.com/publicdocs/clear_credit/ICEClearCredit_DisclosureFramework.pdf
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Execution Venues Middleware Platforms

Data Repositories

Clearing Members

ICE CLEAR CREDIT CONNECTS TO MULTIPLE TOUCH POINTS IN TRADE ECOSYSTEM
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ESTABLISHES RELIABLE END-OF-DAY VALUATIONS FOR MARGIN/RISK CALCULATIONS
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ICE SUPPORTS ALL MAJOR SEF PLATFORMS VIA THE SEF DIRECT WORKFLOW
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CDS MARGIN CALCULATOR

http://www.theice.com/clearcredit
mailto:icelink@theice.com
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CDS REPORTS
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mailto:corry.bazley@theice.com
mailto:laura.edelman@theice.com
mailto:joseph.miller@theice.com
http://www.theice.com/clear-credit
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ALLOWS CLIENTS TO EXECUTE AT THE BUNCHED LEVEL AND ALLOCATE POST CLEARING



ICE SUPPORTS THE EXISTING OTC MODEL AND MULTIPLE EXECUTION AND AFFIRMATION PLATFORMS
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