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__________________________________________________________________________
Agenda Items/Questions Raised
The Chairman welcomed the Committee and noted that the call was to provide a status update on the
introduction of clearing on the auction.
The Committee were informed that IBA had originally anticipated going live on 31st March 2017.
However, there had been a delay surrounding a vendors clearing system regarding software
connectivity. This looks set to delay go live by a couple of weeks. This was a disappointing set-back
but reliance upon systems was paramount and all members’ software needed to certify it.
Discussion moved to firms’ readiness to join and criteria for new participants. It was IBA’s hope that
the delayed go live date might enable more firms to be ready in time.
The eligibility criteria for firms to become Direct Participants was discussed, highlighting IBA’s due
diligence on firms that apply to become Direct Participants and the importance placed on having
independent compliance departments. This criteria is known to existing participants and is shared with
any potential new participants. It was agreed that IBA would share the criteria at the next Oversight
Committee.
The Chairman closed the meeting by recapping the summary of firms’ readiness and informing the
Committee that IBA would confirm the go-live date and suspensions to firms next week, and an
update call would be held with the Committee in a week’s time.

