
 
 

 

 

ICE Data Indices, LLC (“IDI”) - Brexit Update 

On January 31, 2020 the United Kingdom (UK) withdrew from the European Union (EU) and is no longer a 
Member State.  The terms of the UK’s exit were set out in the Withdrawal Agreement that was ratified by 
the UK Government and the EU ahead of the withdrawal date.  The Withdrawal Agreement included a 
transition period that ended on December 31, 2020 (the “Brexit Transition Period”).  

How is the provision of IDI benchmarks to EU and UK customers affected by the expiration of the Brexit 
Transition Period?  

- For our EU customers 

In accordance with ESMA’s notice on October 1, 2020, any third country benchmarks that were 
granted recognition by the UK will need to gain recognition, endorsement or be subject to an 
equivalence decision in the EU in order to remain on the ESMA register after the end of the Brexit 
Transition Period.  According to ESMA’s notice, third country benchmarks that had originally been 
endorsed or recognised in the UK, and that were removed from the EMSA register at the end of 
the Brexit Transition Period, can be used in the EU until the end of the EU BMR transition period, 
which is currently scheduled for December 31, 20211. Thereafter, IDI will need to either be 
recognized, endorsed or be subject to an equivalence decision in the EU, and IDI indices that are 
available for use in the EU will need to be reinstated on the ESMA register for our EU customers’ 
continued use beyond that date.  IDI is pursuing recognition in the EU and is in discussions with 
relevant EU parties with a goal of being recognized and having its indices included on the ESMA 
register well in advance of the end of the EU BMR transition period.  

- For our UK customers: 

The UK has implemented equivalent benchmarks legislation that grandfathers existing third 
country benchmark administrators recognised by the FCA, including IDI, under its regime.  As such, 
as of January 1, 2021, IDI and its benchmarks that are currently available for use in the UK appear 
in the FCA’s Benchmarks Register and are available for use in the UK. 

We will continue to keep you informed of our progress. 

 
1 There are proposals to further extend the transition period for the use of benchmarks provided by third-country 
administrators until at least December 31, 2023, with an option to extend further to December 31, 2025 (in line 
with the U.K.'s position), subject to final approval by the European Parliament. 

https://www.esma.europa.eu/sites/default/files/library/esma80-187-610_bmr_brexit_public_statement_2020_q4.pdf
https://register.fca.org.uk/BenchmarksRegister/s/?pageTab=Administrators

